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d 15U counter rate adn nqmwﬁﬂﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Eurozone GDP growth (%QoQ sa) mstadaulinzasaananadn:
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Thai government bond yields Thai government bond yields spreads
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EUR/USD
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uUsD/JPY WANdu 0.68% mazjﬁszﬁu 113.13 Wuteudaua asananudasasginsIun1sa
winiuiazuaasanuiunianuiulallsunniieansst uaziuazauisaanasnsardule uay
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GBP/USD amavatnvun 0.68% mazjﬁszﬁn 1.2706 w3¥nIaaduduanuinitadanay S&P Aa1?
INanavdfuasduduainuindadazasannuanandnainliaansaussataanasduanaing 1su
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USD/CNY windiu 0.07% snagisediu 6.967 finasnudaasanisuenadinioAsegianadiuinn
fiu 10aUTHUN T AULATHEARUDITFUNRALHFAUNATRUTOUALALNANTZTNUANAIIATIUANTA L6
wsa'lai Adusnataidasdiutua daus AUD/USD windude 0.71% ilasannanuniesanisussa
dannadnIsAanTs1-3u Hrumeduidmaduiaauailuthadflasanninasnundlrnsunais
nadaadasdaazannanidaulaune

USD/THB windu 0.30% snatjiszdu 33.28 gogalusau 2 dau Wuinaauanaigaluginiag
tasannnaunminiifisyaunisaaurNiaangatiuanneull
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Morning Closing rates Daily Consensus forecast
Spot 30-Oct-18 29-Oct-18 % Change 4Q2018 1Q2019
USD/THB** 33.29 33.28

USD/IPY 113.14 113.13
EUR/USD 1.1345 1.1345
GBP/USD 1.2707 1.2706
USD/CNY 6.967 6.967
USD/SGD 1.3856 1.3849
USD/IDR 15,223 15,223
USD/MYR 4.18 4.18
USD/PHP 53.59 53.59
USD/KRW 1,140 1,139

USD/NTD 30.98 30.98 f;‘:ug;smals;ﬁ%mﬁ
AUD/USD 0.709 0.71 Peerapan.s@kasikornbank.com

USD/CHF 1.01 1.01 25uss fnav

29.42 29.42 Tel: 02 470 3235
IPYITHE Warunthorn.p@kasikornbank.com

nIas1z7

EUR/THB 37.76 37.75

42.30 42.28 956 DF50V59A
GBR/THB Tel: 02 470 1583

CNY/THB 4.78 4.78 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index

KBank NEER base = Jan 1995, left
B Latest data point, left
--=-gst
——BOT NEER, base = 2012, right
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Source: BOT and KBank calculation as of Oct 29, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 24/10/2018 25/10/2018 26/10/2018 29/10/2018 30/10/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 276.3 349.2 422.7 768.6 1,247.5
Trading Transaction: Evening (T-1): Sell (Thailand) 577.0 407.3 630.6 292.0 902.2
Trading Transaction: Evening (T-1): Net (Thailand) -300.7 -58.1 -207.9 476.7 345.3
Trading Transaction: Morning (T): Buy (Thailand) 270.6 990.3 893.6 824.0 5,777.3
(T)
(

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand) 694.2 50.5 248.8 208.9 542.2
Trading Transaction: Morning (T): Net (Thailand) -423.6 939.8 644.9 615.1 5 22
Trading Transaction: Afternoon (T): Buy (Thailand) 8,568.9 930.6 114.3 767.6 2,098.0
Trading Transaction: Afternoon (T): Sell (Thailand) 566.3 49.0 574.9 623.8 941.1
Trading Transaction: Afternoon (T): Net (Thailand) 8,002.5 881.5 -460.5 143.8 1,156.9
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) -461.5 0.0 -624.8 -191.9 4,956.7
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 7,739.8 1,763.2 601.2 1,427.5 1,780.6
Total Net Trade: Total (Thailand) 7,278.3 1,763.2 -23.5 1,235.6 6,737.4
Expired Bond (T) (Thailand) 0.0 0.0 0.0 0.0 0.0
Net Flow (Thailand) 7,278.3 1,763.2 -23.5 1,235.6 6,737.4
Short-Term Holding (T) (Thailand) 176,708.9 176,713.0 176,109.8 175916.0 180,931.3 50153 4,2224
Long-Term Holding (T) (Thailand) 787,546.0 792,102.6 792,645.3 794,058.3 795,831.1 1,772.8  8,285.1
Total Holding (Thailand) 964,254.9 968,815.5 968,755.1 969,974.3 976,7624  6,788.1 12,507.5
Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 0.0 0.0 2.0

Source: CEIC and KBank
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Unit: million baht
Tuesday Wednesday Thursday Total

2 5

CB19103B : 40,000 CB18024A : 35,000
CB19404A :40,000 115,000

9 10 1 12
CB19110B : LB326A : 19,000 CB18030A : 35,000 BOT202A : 15,000

CB19411A: 149,000

16 19

CB19117B : CB18NOBA : 35,000
CB19418A : 150,000
CB19905A :

22 23 24 25

CB19124B : 40,000 LB28DA : 17,000 BOT208A : 20,000
CB19425A : 40,000 122,000
GGLB262A : 5,000

29 30 31
CB19131B: 40,000 LB466A : 5,000
CB19502A : 40,000 85,000

Total 621,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a W
FOMINTFIU/MTANNN IUN

- Hedge accounting can be adopted to minimize profit and loss volatilities.

However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsuasosilo A sofuilszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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